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THE 2007 FINANCIAL STATEMENT APPROVED
AT THE SHAREHOLDERS' MEETING
DIVIDEND OF € 128 MILLION

Dividend payout of 40% of net profitsin 2007

Rome, May 15, 2008 SACE S.p.A.’s shareholders, meeting today in Roapproved the financial
statement for the period ended at December 31,.2883ed on the results achieved, the shareholders
decided on the distribution of a dividend of € I2#lion, with a dividend payout of 40% of net prisfi

THE SACE GROUP’S 2007 RESULTS
In 2007, the SACE Group reported a significant ioyement of the operating result compared to the
previous year, net of extraordinary items.

The main consolidated results, compiled in accardanith IFRS principles, may be summarized as
follows:

» gross profit of € 589.9 million (43.7% increase compared td.€.8 million in 2006);

* net profit of € 377 million, a44% increasecompared to a profit of € 262.6 million in the yios
year, adjusted to consider the effect of taxation;

» gross premiumsfor the period consolidated at € 311.7 million2@%6% improvement from the
previous year, essentially attributable to the dhoof market activities;

» claimsof € 50.4 million, a 15% increase.

These results confirm the efficacy of the strateglopted by the SACE Group, with a corporate
restructuring process that includes the redefinitd the business model, the gradual enlargemetiteof
operating perimeter, the active management of @skbthe simplification of corporate governancee Th
growth of market activities through the productspanies also continued, primarily active in thedire
Branch and the Securities Branch. In particulag, ¢bnsolidated revenues of 2007, at € 88.3 million,
resulted in a 36% increase compared to DecembeP@16, while net consolidated income, at € 2.3
million, recorded 133% growth over the previousryea

The SACE Group is Italian leader in credit insuranprotection of investments and in contractualrgugees through the
coverage of political and commercial risks. The Gygrovides its customers with assistance in mbasn t150 countries
Offering a complete range of insurance and finahgeducts, SACE guarantees more stable cash flosassforming
partner’s insolvency risks into business develogropportunitiesSACE has been assigned an AA” rating by Moody'’s.



