
Italy and Mexico:
a well-established partnership
Messico: terra di nuove opportunità per le aziende italiane

July 9, 2024Assolombarda Research Dept.



Trade



A partnership that spans three centuries

• Estimated commodity 
exports from Mexico to 
Italy (and Spain and 
Germany), 1825-1870

• First recorded 
evidence, from 
consular reports, in 
1843; commodities 
imported in the ports of 
Sardinia and Naples
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Source: Kuntz-Ficker and Tena-Junguito (2017), Revista de Historia Economica



A partnership that spans three centuries
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A partnership that spans three centuries
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Trade in 1887:

• Italy → Mexico:
o 10,200 bottles of wine

o 6.1 tons of wood furniture pieces

o 92 tons of paper

o 350 kgs of walnuts and hazelnuts

o 200 silk umbrellas

o 2 vertical pianos

• Mexico → Italy:
o 1,514 tons of cotton

o 5,100 cubic meters of wood

≈ 130 thousand ITL
≈ 616 thousand of today’s €

≈ 2 million ITL
≈ 9.3 million of today’s €

Source: Assolombarda on Ministero delle Finanze data



(almost) One century and a half later…
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6.2 billion €

1.2 billion €

2023

Source: Assolombarda on Istat Coeweb data



(almost) One century and a half later…
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6.2 billion €

1.2 billion €

8,7% of Italian 
imports from 
non-US America

2023

23,8% of Italian 
exports to non-
US America

Source: Assolombarda on Istat Coeweb data



The composition of today’s trade
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2023

68%

31% Agriculture,

Forestry and Fishing

Mining and

Quarrying

Manufacturing

99%

Agriculture,

Forestry and Fishing

Mining and

Quarrying

Manufacturing

Source: Assolombarda on Istat Coeweb data



Focus on manufacturing
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2023

Chemicals
62%

Metals
17%

Food, 
beverages 

and 

tobacco
7%

Machinery 
and 

equipment 

n.e.c.
7%

Metals
30%

Machinery and 
equipment n.e.c.

16%
Chemicals

14%

Means of 
transport

14%

Rubber and 
plastic

10%

Food, 
beverages 

and tobacco

6%

Wood and 
paper

4%

Electrical 
equipment

2%

Textiles, wearing 
and leather

2%

Source: Assolombarda on Istat Coeweb data



The recent decades’ trend
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Value (million €, left axis) Volume (tons, right axis)
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Volume Value

Source: Assolombarda on Istat Coeweb data



The post-Covid and latest dynamics
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Source: Assolombarda on Istat Coeweb data



FDI’s and Italian-
controlled enterprises 
in Mexico



A first episode of Italian entrepreneurship in 
Mexico, before the countries were born

13

Giovanni Paoli (later known as Juan Pablos) 
was born in Lombardy in the first decade of the 
16° century, and later moved to Mexico.

There, he set up a company and became the 
(supposedly) first printer of the New World.

Source: Bohme (1959), Pacific Historical Review



Today’s Italian investments in Mexico
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Source: Assolombarda on Bank of Italy and Eurostat data

Italian-controlled enterprises in 

Mexico (2021)
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Italy’s outward direct investments in Mexico 
(stocks, million €)

214 enterprises

employees 31,601

4,8 billion € net turnover
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Thanks for your attention

giorgio.massari@assolombarda.it
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